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Wanjohi (right) chatting with some of the guests at the dinner
By David Ssempijja

THE financial sector has applauded the Government’s move to promote an element of local content in the oil and
gas policy, saying it would boost growth of the insurance industry.

The policy seeks to ensure full involvement of locals in oil and gas activities through state participation in
production sharing agreements and use of local materials, goods and services, public-private partnerships,
employment of Ugandans and transfer of skills and technology.

Alex Wanjohi, the Chartis Uganda managing director, said the policy presents many opportunities for the local
insurance industry, which has a 1% penetration rate.

“We have to work hard and consolidate our global insurance leadership.

“We must also take advantage of the local participation element in the policy to tap the oil mining business.
Besides, the oil industry is valuable and needs insurance services at every stage of the production chain. This
means that more business will be available for us,” he said during a staff dinner at Faze 2 in Nakasero, Kampala
to celebrate the company’s good performance last year.

|This article can be found on-line at: http://www.newvision.co.ug/D/8/220/746068
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Local participation in oil
- sector good for insurance

By DAVID SSEMPLIJA

The financial sector has applauded the Govern-
ment’s move to promote an element of local con-
tent in the oil and gas policy, saying it would boost
growth of the insurance industry.

The policy seeks to ensure full involvement of lo-
cals in oil and gas activities through state participa-
tion in production sharing agreements and use of
local materials, goods and services, public-private
partnerships, employment of Ugandans and trans-
fer of skills and technology.

Alex Wanjohi, the Chartis Uganda managing di-
rector, said the policy presents many opportunities
for the local insurance industry, which has a 1%
penetration rate.

“We have to work hard and consolidate our glo-
bal insurance leadership.

“We must also take advantage of the local partici-
pation element in the policy to tap the oil mining
business. Besides, the oil industry is valuable and
needs insurance services at every stage of the pro-
duction chain. This means that more business will
be available for us,” he said during a-staff dinner
at Faze 2 in Nakasero, Kampala to celebrate the
company's good performance last year.




